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NEWS AND UPDATES – 07 May 2010
UPDATES
Stamp duty on property to be 5 pc, says draft
The Centre is finally set to overhaul the over 100-year-old Indian Stamps Act to bring in more consistency among the states in the way the stamps and registration duties are charged by them, besides rationalising rates and curbing evasion. By the move, the Centre intends to re-assert its constitutional right to determine the nature of the levy which is in the concurrent list.

ECB annual cap raised to $40b
Indian firms can borrow up to $40 billion this year from overseas markets, with the government moving in to ensure easy availability of funds for the rapidly recovering economy. The high level co-ordination committee on external commercial borrowings decided in principle to raise the annual indicative ceiling to $40 billion for 2010-11 from $35 billion last year, a government official said. 

No FDI in housing projects for urban poor: Govt
The Government said foreign direct investment (FDI) will not be allowed in housing projects for urban poor. "There is no question of allowing FDI in housing for the poor," Minister of State for Urban Development Saugata Roy told Rajya Sabha. Foreign investment has been allowed in housing but not for those being built for urban poor and slum dwellers, he said during Question Hour. "We do not expect FDI to come in house for slum dwellers," he said. 

Govt allows IT/ITeS staff in special economic zones to work from home
The Government allowed staff of IT and ITeS units in SEZs to ‘work from home', if such employees were travelling or unwell. The notification follows several representations that Ministry of Commerce and Industry received from IT and BPO companies. Market watchers say that the flexibility is important in respect of techies who need to travel, in order to carry out onsite software work at customer premises.

Govt to take up new SEZ proposals next month
The government will consider new requests for setting up special economic zones next month. The meeting of the board of approval on SEZs is scheduled on June 8, 2010. The agenda for the meeting is yet to be decided, a commerce department official said. The government, so far, has given formal approvals for setting up 574 SEZs, of which 353 zones have already been notified.

Gold prices jump Rs 365 on firming global cues
Gold jumped Rs 365 to Rs 17,615 per ten gram in the bullion market here on aggressive buying by stockists and jewellery fabricators after the prices of the precious metal rose in international markets. Gold in global markets, which normally set the price trend on the domestic front, rose by 2.67 dollars to 1,177.95 dollars an ounce. 

CASE LAW
None at this moment
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