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NEWS AND UPDATES – 14 October 2011
UPDATES
e-file service tax returns through ACES website
Service tax half-yearly returns need to be filed through the government automation of central excise and service tax (ACES) website. First you need to have a login id and password from the ACES website for new user registration in case you wish to register with the service tax authorities.For existing assessees who are already registered with the service tax authorities, they will have to fill in an ACES Declaration form giving details such as Name of the assessee, 15 digit PAN based service tax registration no, division & group number of service tax department, Email Id, Constitution, phone number, contact person’s name.

Amendments to Indo-Swiss double taxation pact comes into force
The recent amendments to the double taxation avoidance agreement (DTAA) between India and Switzerland entered into force on Monday (October 10). India can now seek banking related information from Switzerland for tax administration purposes. However, the provision on information exchange will apply only for information relating to tax years that start on or after January 1, 2011.

Excise duty collections for September drops first time in 16 months
The government's excise duty collections fell for the first time in 16 months in September, confounding analysts and policy makers alike while raising hopes this might compel the central bank to put its monetary tightening on hold. Collections from the excise levy - a tax imposed on goods at factory gate and considered one of the few accurate gauges of industrial activity - dropped 8% year on year in September, finally catching up with the trend of slowing industrial production. Excise mopup had held up all these months even in the face of mounting evidence of a slowdown in the broader economy, rising 9.2% year on year even as recently as August. "I am surprised at the variation in the data from August. You can't take these excise numbers as an extreme validation of the slowdown story... What happened in September could be because of some institutional reason," said Abheek Barua, chief economist with HDFC Bank.

TDS spikes in Mumbai by 27% in H1
The Income Tax department today said that TDS or tax deducted at source collection in the financial capital has gone up 27.37 per cent to Rs 22,415 crore during the first half of the fiscal.

Wait gets longer for lower Securities Transaction Tax
The stock market will have to wait a little longer to see any reduction in the Securities Transaction Tax (STT). The Capital Market Division of the Finance Ministry has called a meeting on October 17 to take a view on the proposed cut in STT. “It will take some time to arrive at a decision,” a senior Finance Ministry told Business Line. The Ministry last month said that it is seriously considering cutting or removing STT after receiving suggestions from various stock exchanges.

CASE LAW
NONE at this moment
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