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NEWS AND UPDATES – 22 July 2011
UPDATES
GST rollout in FY13 if April date missed
India's most ambitious indirect tax reform Goods and Services Tax (GST) can be rolled out sometime in the next financial year in case the April 2012 deadline is missed, Central Board of Excise and Customs (CBEC) chairman S Dutt Majumder said. Speaking at a conference on GST, Majumder said it is not impossible to implement the new tax regime from April next year.

CBEC allays India Inc’s fears on negative list for services
Allaying the fears of India Inc, the CBEC said that the concept of ‘negative list’ for services was being looked at only for the purposes of proposed Goods and Services tax (GST) regime. There is no intention to bring this concept of ‘negative list’ for existing service tax, Mr S. Dutt Majumder, Chairman of the Central Board of Excise and Customs (CBEC), told a national conference on GST, organised by Assocham.

Government prepares ground for TDS on services, to primarily impact B2B service providers, including IT majors like TCS, Infosys, Wipro, BPOs & consultancy services
The finance ministry is exploring the option of introducing tax deduction at source, or TDS, in the services sector to stem tax evasion, though some experts say the move could raise transaction costs and lock up working capital. The proposed tax regime will be similar to the one in place for income tax, where employers deduct tax before paying out salaries.

Income-tax officials conduct half-a-dozen raids in past two days to meet revenue projections
The past two days have been busy for officials of the income-tax department. Seemingly spooked by the prospect of a slackening in revenue growth because of a slowing economy, tax officials have conducted half a dozen raids across the country in the past two days striking fear in the hearts of the wealthy.

1,300 cases filed by ED for money laundering
The Enforcement Directorate (ED) has so far registered 1,300 cases under the Prevention of Money Laundering Act which came into force in 2004, a top official said today. ''The act came into force in 2004 and after amendments we have now registered 1,300 cases in the country'', ED Director Arun Mathur told reporters here on the sidelines of the Asia Pacific Group meeting. In 2004, only 50 cases had been registered under the act.

CASE LAW
NONE at this moment
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